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The  Merchants  Fund  was  incorporated  by  the  Legislature  of 
Pennsylvania,  January  29,  1854.  Its  benign  object  is  defined  in  the 
2d  Article  of  its  Charter,  “ To  furnish  relief  to  indigent  Merchants  of 
the  City  of  Philadelphia,  especially  such  as  are  aged  and  infirm.’'’ 

The  affairs  of  the  Association  are  under  the  direction  of  Officers 
and  Managers,  annually  elected  by  the  members. 


LIFE  MEMBERSHIPS  are  constituted  by  the  payment  of  Fifty 
Dollars. 

ANNUAL  MEMBERSHIP,  Five  Dollars  per  annum. 

Subscriptions  and  donations  received  by  Mr.  WILLIAM  C. 
LUDWIG,  Treasurer,  No.  86  North  Third  Street. 


FORM  OF  BEQUEST  OF  PERSONAL  ESTATE. 

I give  and  bequeath  to  the  Merchants  Fund  of  the  City  of  Phila- 
delphia to  be  paid  to  the  Treasurer  of  said 

Society,  for  the  general  purposes  thereof. 


DEVISE  OF  REAL  ESTATE. 

I give  and  bequeath  to  the  Merchants  Fund  of  the  City  of  Phila- 
delphia, all  that  and  appurtenances,  to  be 

held  by  the  said  Merchants  Fund  and  their  successors  and  assigns 
forever. 


AXXUAI.  MEETING. 


The  Seventh  Annual  Meeting  of  the  Merchants  Fund  was  held 
on  Tuesday  afternoon,  January  15th,  1861,  at  the  Rooms  of  the 
Board  of  Trade.  Mr.  CALEB  COPE  was  called  to  the  Chair, 
and  Mr.  WM.  H.  BACON  appointed  Secretary,  when  the  Report  of 
the  Managers  was  presented  and  Officers  and  Managers  elected  for  the 
ensuing  year. 


REPORT: 

The  circumstances  which  surround  us  at  this  annual  meeting,  and 
which  may  so  materially  affect  the  future  prosperity  of  our  country, 
are  furnishing  new  proofs  of  the  wise  and  benevolent  foresight  which 
originated  the  Merchants  Fund.  So  closely  interwoven  are  the 
interests  of  the  merchant  with  the  general  welfare,  that  they  must 
always  suffer  from  whatever  may  disturb  or  materially  impair  it.  We 
are  all  familiar  with  the  usual  perils  which  beset  his  path,  whether 
arising  from  his  own  mistakes  or  the  mistakes  or  frauds  of  others,  or 
from  some  of  the  various  calamitous  accidents  to  which  all  are  alike 
exposed — but  disunion  and  civil  war  have  heretofore  found  no  place 
in  the  catalogue. 

While  our  profession  can  hope  for  no  exemption  from  the  evils 
which  must  ensue  from  these  new  elements  of  trouble,  it  has  had  no 
agency  in  producing  them.  There  are  no  stronger  bonds  uniting  our 
country  in  a common  brotherhood,  than  the  mutual  relations  of  mer- 
chants of  respective  sections,  cemented  as  they  are  by  numerous 
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offices  of  kindness  and  friendly  intercourse.  The  general  interests  of 
the  North  and  the  South,  the  East  and  the  West,  are  realized  by 
them  as  identical,  and  the  motto  of  commerce  here  and  everywhere, 
like  that  of  the  blessed  Gospel,  is  Peace  on  earth  and  good  will 
towards  men.  We  trust  that  the  dark  clouds  which  now  overspread 
our  land  may  yet  pass  away,  and  that  our  next  annual  assemblage  on 
an  occasion  like  this  will  be  one  of  congratulations  upon  dangers  past 
and  happier  prospects  for  the  future. 

In  the  meantime,  our  Association  has  been  quietly  pursuing  its 
course,  and  the  Managers  are  well  assured  that  its  patrons  will  accept 
it  as  the  sufficient  reward  of  their  bounty,  that  the  institution  has 
been  enabled,  in  a good  degree,  to  fulfil  the  beneficent  design  of  its 
establishment.  It  continues  to  the  present  hour  in  pursuance  of  the 
object  defined  in  its  charter,  “ to  furnish  relief  to  indigent  merchants 
of  the  City  of  Philadelphia,  especially  such  as  are  aged  or  infirm.” 
Although  few  of  the  contributors  may  ever  know,  in  this  life,  the 
persons  who  have  been  relieved  by  their  charity,  they  may  know  that  it 
has  been,  in  all  cases,  worthily  bestowed,  and  most  gratefully  received. 
We  may  add,  the  more  gratefully,  as  their  alms  have  been  in  secret, 
and  no  public  humiliation  exacted  as  the  price  of  reception.  The 
Managers  continue  to  regard  this  feature  of  the  Society’s  operations  as 
one  ever  to  be  cherished  as  most  appropriate  to  the  character  and 
former  position  of  the  beneficiaries.  Without  it  we  should  fail  to 
reach  the  class  most  deserving,  and,  frequently,  most  greatly  suffering. 

We  can  only  appreciate  the  full  value  of  this  considerate  kindness 
by  supposing  ourselves  in  the  situation  of  these  unfortunate  gentle- 
men, and  remembering  that  they  have  been  honored  members  of  our 
profession,  and  some,  perhaps,  our  associates  in  the  walks  of  social 
life.  There  are  at  present  fourteen  under  the  care  of  the  Society,  all 
but  one  of  whom  are  past  three  score  years.  Three  of  the  benefici- 
aries reported  at  the  last  annual  meeting  have  since  deceased,  and  two 
others,  it  is  feared,  will  not  long  be  spared  to  require  the  aid  which 
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your  charity  now  supplies.  Of  one  of  these,  the  Executive  Commit- 
tee say,  in  the  last  report  to  the  Board,  under  the  deep  impression  of 
his  worth,  “ if  the  Merchants  Fund  had  been  instrumental  in  accom- 
plishing no  other  good  than  contributing  to  soothe  the  declining  years 
of  this  Christian  gentleman,  it  would  not  have  been  established  in 
vain.” 

Notwithstanding  the  publicity  which  has  been  given  to  the  objects 
of  the  Society,  with  information,  where  applications  for  relief  are  to 
be  made,  there  are  doubtless  cases  where  the  existence  of  the  Associa- 
tion is  overlooked,  or  through  a sensitiveness  which  shrinks  from  ex- 
posure, its  aid  is  unsought.  An  affecting  instance  of  this  kind  occur- 
red during  the  past  year,  where  the  destitute  and  suffering  condition 
of  the  person,  lately  a respectable  merchant,  was  made  known  to  the 
Committee  but  a few  days  before  his  decease,  and  not  until  the  carpet 
in  the  chamber  of  the  dying  man  had  been  taken  up  and  pawned  by 
his  faithful  wife  to  obtain  the  means  of  sustenance.  It  may  well  be 
supposed  that  the  efficient  aid  and  sympathy  of  the  Association  was  at 
hand  to  supply  the  wants  of  this  suffering  family,  and  shortly  after  to 
provide  for  the  decent  obsequies  of  the  husband  and  the  father. 

We  know  not  how  to  strengthen  the  appeal  in  behalf  of  the  Mer- 
chants Fund,  which  these  and  other  kindred  facts  disclosed  in  the  pre- 
vious reports  so  forcibly  make  to  the  merchants  of  Philadelphia. 
Assuredly,  the  claims  of  these,  our  silently  suffering  brethren,  should 
neither  be  overlooked  or  disregarded — they  are,  as  it  were,  of  our  own 
household. 

The  whole  number  of  donations  during  the  seven  years  of  the 
Society’s  existence  is  two  hundred  and  forty-three,  and  it  is  gratifying 
to  state,  while  we  deeply  regret  there  should  have  been  suffering  which 
was  left  unrelieved,  only  because  unknown,  that  from  the  formation  of 
the  Association  there  has  been  no  case  brought  to  its  notice,  and 
coming  within  the  proper  sphere  of  its  operations,  which  has  not 
received  prompt  and  sufficient  aid. 
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The  annual  account  of  the  Treasurer,  Wm.  C.  Ludwig,  Esq.,  to 
whose  faithful  and  important  services  we  are  so  greatly  indebted,  shows 
the  receipts  of  the  year  to  have  been  $3,698  98,  and  the  payments 
$4,086  53,  and  the  balance  of  cash  on  hand  $715  93.  There  has 
been  no  addition  to  the  permanent  investments  which  remain,  $4,200. 

City  Sixes, $2,700 

Pennsylvania  Fives, 1,500 

The  Managers  gratefully  acknowledge  several  generous  donations  in 
response  to  special  applications  near  the  close  of  the  year,  to  supply 
the  means  of  meeting  the  appropriations  previously  made  to  the  bene- 
ficiaries. 

The  importance  of  the  Merchants  Fund  and  the  place  to  be  assigned 
to  it  among  the  charities  of  the  day,  will  be  very  differently  estimated 
according  to  the  relations  sustained  towards  it  by  the  parties  who 
respectively  consider  its  claims.  While  many  regard  it  with  compla- 
cency and  general  approval,  as  one  among  the  benevolent  institutions 
which  reflect  honor  upon  our  city,  there  are  others  whose  attention  is 
fixed  upon  it  with  a far  deeper  and  absorbing  interest.  These  are  the 
aged,  infirm  and  helpless  men,  whose  only  earthly  dependence  rests  on 
the  continuance  of  the  succor  of  their  brethren  through  this  instru- 
mentality. And  this,  after  all,  is  the  true  measure  by  which  we 
should  estimate  the  worth  of  this  plan  of  beneficence,  and  its  title  to 
an  enlarged  and  enduring  patronage.  It  is  the  proof  of  the  deep 
sense  of  obligation  in  the  hearts  of  those  to  whose  afflictions  the 
Society  has  brought  relief  and  solace;  and  which  is  manifested,  not 
only  in  their  touching  acknowledgments,  but  in  daily  prayers  that  their 
benefactors  may  be  abundantly  rewarded. 

JOHN  M.  ATWOOD,  President. 

Philadelphia,  January  \blh,  1861. 


Dr.  William  C.  Ludwig,  Treasurer,  in  account  with  Merchants  Fund. 
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We  the  subscribers,  having  examined  the  accounts  of  the  Treasurer,  and  the  assets  of  the  Association,  find  the  same  correct. 

jambs  it.  McFarland,)  , ... 

January  15th,  1801.  THOMAS  F.  BRADY,  / -AuaU01s- 


Extract  from  Letter  addressed  to  the  Chairman  of  the  Execu- 
tive Committee , by  one  of  the  beneficiaries , dated  January 
22,  1861. 


“ I would  here  take  occasion  to  express  my  obligations  to  your- 
self and  to  every  member  of  the  Merchants  Fund,  for  the  liberality 
and  kindness  with  which  I have  been  treated  ever  since  I have 
been  under  their  care,  and  to  which  I am  indebted  for  a degree 
of  comfort  and  repose  which  I had  never  hoped  to  enjoy  on  this 
side  of  the  grave.  No  words  or  action  of  mine  can  adequately 
express  the  obligations  under  which  you  have  laid  me,  and  my 
heart’s  desire  and  prayer  is,  that  in  the  great  day  in  which  we 
shall  appear  before  the  great  white  throne,  we  may  all  be  found 
among  those  to  whom  the  King  shall  say,  ‘ inasmuch  as  ye  did 
it  to  the  least  of  these  my  brethren,  ye  did  it  unto  me.’  ” 


TAN"  ACT 

TO  INCORPORATE  THE 

MERCHANTS  ZHTTlsTID. 


Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  Commonwealth  of  Pennsylvania,  in  General  Assembly  met, 
and  it  is  hereby  enacted  by  the  authority  of  the  same,  That  John  M. 
Atwood,  William  Platt,  Singleton  A.  Mercer,  William  C.  Ludwig, 
William  H.  Bacon,  Thomas  Allibone,  John  W.  Claghorn,  Arthur  G. 
Coffin,  Frederick  Fraley,  Thomas  Idobins,  William  E.  Bowen,  James 
B.  McFarland,  John  B.  Myers,  Henry  White,  Edwin  Mitchell,  Elliot 
Cresson,  Robert  Ewing,  James  C.  Hand,  Francis  Hoskins,  Thomas  H. 
Fenton,  and  the  other  persons  belonging  to  the  Society,  now  called  the 
Merchants  Fund,  and  their  successors,  who  shall  become  members 
of  the  Association  according  to  the  By-Laws,  be,  and  they  are  hereby 
created  a body  politic  and  corporate  in  law,  by  the  name,  style  and 
title  of  the  Merchants  Fund,  and  by  that  name  shall  have  a per- 
petual succession,  have  a common  seal,  make  contracts,  may  sue  and 
be  sued,  plead  and  be  impleaded  in  any  court  of  record,  or  in  any 
other  place  whatever,  and  may  also  take  and  hold  any  real  or  personal 
estate  conveyed  to  them  by  gift,  grant,  bargain  and  sale,  devise,  be- 
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quest  or  other  alienation  whatsoever,  and  sell  and  convey  the  same. 
Provided,  That  the  nett  yearly  income  of  the  lands,  tenements,  or 
other  real  estate  of  the  said  Corporation  shall  not  exceed  the  sum  of 
twenty  thousand  dollars. 

Sect.  2.  The  object  of  this  Corporation  is  to  furnish  relief  to  indi- 
gent merchants  of  the  City  of  Philadelphia,  especially  such  as  are  aged 
and  infirm. 

Sect.  3.  The  affairs  of  this  Association  shall  be  under  the  direction 
of  a Board,  consisting  of  a President,  two  Vice-Presidents,  a Secre- 
tary, Treasurer,  and  fifteen  additional  Managers.  The  Managers  shall 
be  divided  into  two  classes,  whose  terms  of  service  shall  be  respectively 
one  and  two  years,  but  they  may  be  re-elected.  The  Officers  and 
Managers  shall  be  elected  by  ballot.  The  Managers  may  fill  vacancies 
in  their  own  body,  and  adopt  such  other  measures  as  may,  in  their 
opinion,  promote  the  benevolent  objects  of  the  Association.  Five 
Managers  shall  constitute  a quorum,  and  until  the  first  election  shall 
be  held  in  pursuance  hereof,  the  officers  of  the  present  Society  shall 
be  officers  of  this  Corporation,  and  no  failure  to  hold  an  election  for  or 
to  elect  any  of  said  officers,  shall  be  deemed  a forfeiture  of  any  of  the 
corporate  privileges  hereby  conferred,  but  the  same  shall  continue  un- 
impaired thereby,  and  on  such  failure  or  failures  the  officers  of  the 
preceding  year  shall  continue  in  office  until  their  successors  are  duly 
elected. 

Sect.  4.  A meeting  of  the  Corporation  shall  be  held  at  least  once  in 
each  year,  at  such  time  and  place  as  the  Board  may  by  their  By-Laws 
appoint  for  the  election  of  officers  and  for  such  other  business  as  it 
may  be  necessary  for  the  Society  to  transact.  No  person  shall  have  a 
vote  in  the  election  of  Managers  who  has  not  been  a member  of  the 
Corporation  at  least  three  months  before  the  time  of  the  election  at 
which  he  claims  to  vote. 

Sect.  5.  The  Board  shall  have  the  power  to  appoint  such  other 
officers,  not  hereinbefore  provided  for,  as  may  be  necessary : to  provide 
for  and  regulate  the  admission  of  persons  being  citizens  of  the  United 
States  as  members  of  the  Corporation,  and  to  make  all  other  laws  and 
regulations  necessary  for  the  good  government  of  the  Corporation  and 
not  repugnant  to  the  Constitution  and  Laws  of  the  United  States  or  of 
this  Commonwealth. 


Sect.  6.  Special  meetings  of  the  Society  shall  be  called  by  the 
President,  or  in  his  absence,  by  either  of  the  Vice  Presidents,  at  the 
written  request  of  fifteen  members,  of  which  meeting  three  days  pub- 
lic notice  «hall  be  given. 

Sect.  7.  The  Legislature  may  at  any  time  alter  or  repeal  the  privi- 
leges hereby  granted. 

E.  B.  CHASE, 

Speaker  of  the  House  of  Representatives. 

M.  M’CASLIN, 
Speaker  of  the  Senate. 


Approved  the  twenty-eighth  day  of  January,  one  thousand  eight 
hundred  and  fifty-four. 


WILLIAM  BIGLER. 


Secretary’s  Office,  Harrisburg,  January  28,  1854. 
Pennsylvania,  ss  : 

I do  hereby  certify  that  the  foregoing  and  an- 
nexed is  a true  and  correct  copy  of  the  original 
Act  of  Assembly,  as  the  same  remains  on  file  in 

this  office. 

In  testimony  whereof,  I have  hereunto  set  my  hand  and  caused  to 
be  affixed  the  seal  of  the  Secretary’s  Office,  the  day  and  year  above 
written. 

C.  A.  BLACK, 

Secretary  of  the  Commonwealth. 
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O F P I G E R,  S „ 


1861. 


PRESIDENT. 


JOHN  M.  ATWOOD. 


VICE-PRESIDENTS. 


THOMAS  ROBINS, 
EDMUND  A.  SOUDER. 

TREASURER. 

WILLIAM  C.  LUDWIGr. 

SECRETARY. 

THOMAS  F.  BRADY. 

MANAGERS. 


John  M.  Atwood, 
Thomas  Robins, 


John  Mason, 
E.  C.  Knight 


William  C.  Ludwig, 
Arthur  G-.  Coffin, 
John  W.  Claghorn, 
James  C.  Hand, 


James  B.  McFarland, 


Charles  S.  Ogden, 
Thomas  F.  Brady, 
Edmund  A.  Souder, 


William  Cummings, 
John  D.  Taylor, 
Edward  L.  Clark, 
John  Welsh, 

A.  J.  Derbyshire. 
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STANDING  COMMITTEES. 


EXECUTIVE  COMMITTEE. 

ARTHUR  G.  COFFIN, 

JNO.  W.  CLAGHORN, 
JAMES  C.  HAND, 
MARSHALL  HILL, 

JNO.  D.  TAYLOR, 

WM.  C.  LUDWIG,  Treasurer. 


FINANCE  COMMITTEE. 

JOHN  MASON, 

JOHN  WELSH, 

SAMUEL  E.  STOKES, 

WM.  C.  LUDWIG,  Treasurer. 


PHYSICIANS. 

ROBERT  P.  THOMAS,  M.  D.,  J.  G.  HOUARD,  M.  D. 


COUNSELLORS. 


HENRY  J.  WILLIAMS, 
BENJAMIN  GERHARD. 


16 


LIFE  MEMBERS. 


Ashhurst,  John 
Ashhurst,  Lewis  IL 
Ashhurst,  Richard 
Atwood,  John  M. 
Atwood,  James 
Allibone,  Thomas 

Bacon,  William  IL 
Bennett,  J.  M. 

Biddle,  Henry  J. 
Binney,  Horace 
Blanchard,  William  A. 
Borie,  A.  E. 

Borie,  C.  L. 

Borie,  Henry 
Boker,  William  C. 
Bowen,  William  E. 
Bowen,  Smith 
Brady,  Thomas  F. 
Brown,  Washington 
Brown,  Joseph  D. 
Brown,  John  A. 
Brown,  David  S. 

Budd,  John  B. 

Budd,  Mrs.  Anna  C. 

Claghorn,  James  L. 
Claghorn,  John  W. 

*01  ark,  E W. 

Clark,  Edward  L. 


Coates,  Andrew 
Coffin,  Arthur  G. 
Coffin,  Stephen 
Colwell,  Stephen 
Cope,  Caleb 
Cope,  Henry 
*Craige,  Seth 
Crozier,  John  P. 
Curtis,  Mrs.  Sarah  Z. 

Dallett,  Gillies 
*Davis,  Isaac  R. 

Deal,  Daniel 
Denckla,  A.  H. 
Dickson,  James  N. 
Diehl,  Charles  F. 

Ellison,  John  B. 

Fairthorne,  Frederick 
Fales,  George 
*Farnum,  Henry 
Farnum,  John 
Fell,  Franklin 
Field,  James 
Fisher,  Charles  H. 
Fotterall,  Stephen  G. 
Fraley,  Frederick 
Fuller,  Oliver 
Fullerton,  Alexander 


17 


Green,  Barton 
Grigg,  John 
Gross,  George  J. 
Grubb,  Joseph  C. 

Hand,  James  C. 
Haddock,  Daniel,  Jr. 
Hallowell,  M.  L. 

Hay,  William 
Hazletine,  John 
Heaton,  Augustus 
Hill,  Marshall 
Hoskins,  Francis 

Jeanes,  Joseph 
Johnson,  Moses 

Keen,  John  F. 

Kent,  William  C. 
Kneedler,  J.  S. 

Little,  Amos  B. 
Lambert,  Edward 
*Lapsley,  David 
Lea,  Thomas  T. 

Lejee,  William  R. 
YLewis,  Mordecai  D. 
Lippincott,  George 
Lippincott,  William  Y. 
Locke,  Z. 

Lovering,  Joseph  S. 
Love,  William  H. 
Lowber,  Edward 
Ludwig,  William  C. 

Macalester,  C. 

Maison,  Peter 
Manderson,  William  L. 
Mason,  John 


McFarland,  James  B. 
McHenry,  A.  R. 
Medara,  Joseph  S. 
Mercer,  Hall  W. 

Mercer,  Singleton  A. 
Miller,  Joseph  William 
Milne,  David 
M oore,  Marmaduke 
Myers  John  B. 

MortoD,  Samuel  C. 
McCallum,  William 

Neff,  John  R. 

Orne,  Benjamin 

Parrish,  George  D. 

Paul,  Bettle 
Perot,  Elliston 
Platt,  William 
Potter,  Thomas  E. 
Patterson,  Edward 

Reed,  Robert  S. 
Reynolds,  Mrs.  William 
Robins,  Thomas 
Robinson,  H. 

Rolin,  William  A. 
Rogers,  Charles  H. 

Sharpless,  Townsend 
Smith,  James  G. 

Smith,  Newberry  A. 
Smith,  Thomas 
Smith,  Daniel 
Sparks,  Thomas 
Stuart,  George  H. 
Stevenson,  William 
Swift,  Joseph 
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Taylor,  John  D. 

Thomas,  Samuel  B. 
Thompson,  William  R. 
Tingley,  B.  W. 

Toppan,  Charles 

Tredick,  Benjamin  T. 

Welsh,  William 

Welsh,  John 

White,  William  R. 

Williams,  Henry  J. 

Williamson,  I.  V. 
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